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PART I—FINANCIAL INFORMATION 

CS Diagnostics, Corp. 

Condensed Consolidated Balance Sheets 
 

CS DIAGNOSTICS CORP. CSDX 

BALANCE SHEET 

FOR THE PERIOD ENDED SEPTEMBER 30 2025 

 September 30, 2025 

 

(Unaudited) 

December 31, 2024 

 

(Audited) 

Assets 
  

Current Assets 

 

Cash 

 

 

13 

 

 

501 

Other Receivables 31,000 - 

Total Current Assets $31,013 $501 

Intangible Assets 499,400,000 499,400,000 

Total Assets $499,431,013 $499,400,501 

Liabilities and Stockholders’ Deficit   

Current Liabilities 

 

Account Payables 

 

 

1,609 

 

 

1,428 

Non-current liabilities 
 

- 

Total Liabilities $1,609 $1,428 

Shareholder's Equity / (Deficit)   

Common stock, $0.00001 par value; 250,000,000 shares authorized,137,340,200 

shares issued and outstanding as of September 30, 2025 

 

1,373 
 

1,373 

 
Preferred stock Series A, $0.00001 par value;1,000,000 shares authorized, 10 shares 

issued and outstanding as of September 30, 2025 
- - 

 

Preferred stock Series B, $0.00001 par value; 20,000,000 shares authorized, 

19,992,575 shares issued and outstanding as of September 30, 2025 

 

2,000 2,000 

 
Preferred stock Series C, $0.00001 par value; 4,000,000 shares authorized, 0 shares 

issued and outstanding as of September 30, 2025 
40 - 

Additional paid-in capital 504,161,838 504,163,629 

Accumulated deficit -4,735,847 -4,767,928 

Total Stockholders’ Equity /(Deficit) $499,429,404 $499,399,073 

   

Total Liabilities and Stockholders' Equity /(Deficit) $499,431,013 $499,400,501 

. The accompanying notes are an integral part of these financial statements 



 
 

 

 

 

 

 

CS Diagnostics, Corp. 

Condensed Consolidated Statement of Operations 
 

STATEMEN     

FOR THE PERIOD ENDED SEPTEMBER 30, 2025 

 

(Unaudited) 

 
 

Months Ended 

 30 

2025 

 

Months Ended 

 30 

2024 

 

For The nine 

Months Ended 

 30 

2025 

 

For The nine 

Months Ended 

 30 

2024 

 

Revenue 
 

23,050 
 

7,664 
 

64,200 
 

106,381 

Revenue $23,050.00   $106,381.00 

 

 Expenses 

    

 

 Fee 
 

23,162 
 

7,358 
 

36,665 
 

62,622 

Research s Development expenses 0 
 

0 
 

 70 70 22,454 311 

   23,232 7,428 62,116 62,633 

     

Income/loss) from Operations -$182 $536 $32,081 $13,448 

 

 
 

- 

   

 
    

 

 
 

-$182 
 

$536 
 

$32,081 
 

$13,448 

 0.00 0.00 0.00 0.00 

 137,430,200  137,430,200 123,2G0,200 

The accompanying notes are an integral part of these financial statements. 



 
 

 

CS DIAGNOSTICS CORP. 

STATEMENT OF STOCKHOLDERS (DEFICIT) 

FOR THE PERIOD ENDED SEPTEMBER 30, 2025 

Balance, September 30, 2025 19,992,575 2,000 4,000,000 40 137,340,200 1,373 504,161,838 -4,735,847 499,429,404 

 

 

 

 

 

CS Diagnostics, Corp. 

Condensed Consolidated Statement of Stockholders (Deficit) 
 

 

Preferred Stock B Preferred Stock C Common Stock Additional Accumulated 

 
 

Shares Amount Shares Amount Shares Amount 
Paid-in 

Capital 
Deficit Total 

Balance, January 1, 2024 20,000,000 $2,000 $0 $0 110,790,200 $1,018 $504,173,122 -$4,798,689 $499,407,451 

Reversed Stock Split - - 
  

- - - - - 

Shares Issued/Converted -1,325 $0 $0 $0 26,500,000 $355 -$9,493 - -$9,138 

Net income (loss) for the year - - 
  

- - - $761 $761 

Balance, December 31, 2024 19,998,675 $2,000 $0 $0 137,290,200 $1,373 $504,163,629 -$4,767,928 $499,399,073 

 

Balance, June 30, 2025 

 

19,992,575 

 

2,000 

 

4,000,000 

 

40 

 

137,340,200 

 

1,373 

 

504,163,629 

 

-4,735,665 

 

499,431,181 

Shares Issued/Converted       -$1,751  -$1,751 
 

Net income (loss) for the period ended 

September 30,2025 

 

-$182 -$182 

Shares Issued in acquisition of Assets 
 

The accompanying notes are an integral part of these financial statements. 



 
 

 

CS DIAGNOSTICS CORP. 

STATEMENT OF CASH FLOWS 

FOR THE PERIOD ENDED SEPTEMBER 30, 2025 

(Unaudited) 

 

 

 

 

 

CS Diagnostics, Corp. 

Condensed Consolidated Statement of Cash Flows 
 

 

For the Nine Months Ended September 30 

 
 2025 2024 

Cash flows from operating activities 
  

Net profit/ (loss) 32,081 4,885 

Adjustment to reconcile net loss to net cash used in operating activities 
  

Changes in assets and liabilities 

Other Receivables 

 

 
(31,000) 

 

 
26,100 

Account payables (1,609) 893 

Net cash used in operating activities $(528) $31,878 

 

 
Cash flows from investing activities 

  

Intangible Asset 
 

-499,444,401 

Net cash provided by Investing activities  -$499,444,401 

 

 
Cash flows from financing activities 

  

Additional Capital Paid Up 

Series C Shares 

 

 
40 

499,444,401 

- 

Net cash provided by financing activities $40 $499,444,401.00 

 

 
Net increase /(decrease) in cash 

 

 
(488) 

 

 
31,878 

Cash beginning of period 501 9,730 

Cash end of period $13 $41,608 

The accompanying notes are an integral part of these financial statements.   



 
 

 

 

 

 

CS Diagnostics, Corp. 

Notes to the Financial Statements 

September 30, 2025, and December 31, 2024 

 

 

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS 

CS Diagnostics Corp., (the "Company") a Wyoming Corporation in the United State, CS Diagnostics Corp., is a United States 

based Corporation, its focus is on improving therapy results and reducing side effects. In addition, it offers international companies 

in the medical industry access to markets and the service of approval of medical products in Europe and the MENA regions. 

Furthermore, it develops its own products with the aim of maximizing patient benefit. We work hand in hand with universities, 

experts and experienced users as well as with our users, as well as with our own R&D team, in order to always offer the most 

innovative products in medical technology. 

 

 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation 

The Company’s financial statements have been prepared in accordance with accounting principles generally accepted in the United 

States of America (“U.S. GAAP”). 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make 

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities 

at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Significant 

estimates include the estimated useful lives of property and equipment. Actual results could differ from those estimates. 

Concentrations of Credit Risk 

Financial instruments that potentially expose the Company to concentration of credit risk consist primarily of cash and accounts 

receivable. The Company’s cash is deposited with major financial institutions. At times, such deposits may be in excess of the 

Federal Deposit Insurance Corporation insurable amount. 

Cash and Cash Equivalents 

The Company considers all cash accounts, which are not subject to withdrawal restrictions or penalties, and all highly liquid debt 

instruments purchased with a maturity of three months or less as cash and cash equivalents. The carrying amount of financial 

instruments included in cash and cash equivalents approximates fair value because of the short maturities for the instruments held. 

There were no cash equivalents for the period ended March 31, 2024, and 2023 

Fair Value of Financial Instruments 

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a liability (an exit price) in the 

principal or most advantageous market for the asset or liability in an orderly transaction between market participants on the 

measurement date. ASC Topic No. 820 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to 

measure fair value into three broad levels, as described below: 

Level 1:  Level 1 inputs are unadjusted quoted prices in active markets for identical assets or liabilities. 

Level 2: Level 2 inputs are inputs other than quoted prices included in Level 1 that are observable, either directly or indirectly. 

Level 2 inputs include quoted prices for similar assets, quoted prices in markets that are not considered to be active, and observable 

inputs other than quoted prices such as interest rates. 

Level 3:  Level 3 inputs are unobservable inputs. 



 
 

 

T 

 

 

 

he following required disclosure of the estimated fair value of financial instruments has been determined by the Company using 

available market information and appropriate valuation methodologies. However, considerable judgment is required to interpret 

market data to develop the estimates of fair value. Accordingly, the use of different market assumptions and/or estimation 

methodologies may have a material effect on the estimated fair value amounts. 

The methods and assumptions used to estimate the fair values of each class of financial instruments are as follows: Accounts 

Receivable, and Accounts Payable. The items are generally short-term in nature, and accordingly, the carrying amounts reported 

on the consolidated balance sheets are reasonable approximations of their fair values. 

The carrying amounts of Notes Payable approximate the fair value as the notes bear interest rates that are consistent with current 

market rates. 

Income Taxes 

We follow ASC 740-10-30, which requires recognition of deferred tax assets and liabilities for the expected future tax consequences 

of events that have been included in the financial statements or tax returns. Under this method, deferred tax assets and liabilities 

are based on the differences between the financial statement and tax bases of assets and liabilities using enacted tax rates in effect 

for the fiscal year in which the differences are expected to reverse. Deferred tax assets are reduced by a valuation allowance to the 

extent management concludes it is more likely than not that the assets will not be realized. Deferred tax assets and liabilities are 

measured using enacted tax rates expected to apply to taxable income in the fiscal years in which those temporary differences are 

expected to be recovered or settled. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in the 

Statements of Income in the period that includes the enactment date. 

We adopted ASC 740-10-25 (“ASC 740-10-25”) with regard to uncertainty income taxes. ASC 740-10-25 addresses the 

determination of whether tax benefits claimed or expected to be claimed on a tax return should be recorded in the financial 

statements. Under ASC 740-10-25, we may recognize the tax benefit from an uncertain tax position only if it is more likely than 

not that the tax position will be sustained on examination by the taxing authorities, based on the technical merits of the position. The 

tax benefits recognized in the financial statements from such a position should be measured based on the largest benefit that has a 

greater than 50% likelihood of being realized upon ultimate settlement. ASC 740-10-25 also provides guidance on derecognition, 

classification, interest and penalties on income taxes, and accounting in interim periods and requires increased disclosures. We had 

no material adjustments to our liabilities for unrecognized income tax benefits according to the provisions of ASC 740-10-25. 

Net income (loss) per common share 

Net income (loss) per common share is computed pursuant to section 260-10-45 of the FASB Accounting Standards Codification. 

Basic net income (loss) per common share is computed by dividing net income (loss) by the weighted average number of shares of 

common stock outstanding during the period. Diluted net income (loss) per common share is computed by dividing net income 

(loss) by the weighted average number of shares of common stock and potentially outstanding shares of common stock during the 

period. The weighted average number of common shares outstanding and potentially outstanding common shares assumes that the 

Company incorporated as of the beginning of the first period presented. For the period ended September 30, 2025 and 2024, the 

diluted loss per share is the same as the basic loss per shares as the inclusion of any potentially dilutive shares would result in anti- 

dilution due to the net loss incurred by the Company. 

Recent Accounting Pronouncements 

The Company has implemented all applicable accounting pronouncements that are in effect. These pronouncements did not have 

any material impact on the financial statements unless otherwise disclosed, and the Company does not believe that there are any 

other new accounting pronouncements that have been issued that might have a material impact on its financial position or results 

of operations. 

 

NOTE 3 - GOING CONCERN 

The accompanying financial statements have been prepared assuming the company will continue as a going concern as disclosed in 

Note 3 to the financial statement, the Company has accumulated deficit of $(-4,735,847) on September 30, 2025. The continuation of 

the Company as a going concern through September 30, 2025, is dependent upon improving profitability and the continuing 

financial support from its stockholders. Management believes the existing shareholders or external financing will provide additional 

cash to meet the Company’s obligations as they become due. 



 
 

 

 

 

 

 

 

The Company requires capital for its contemplated operational activities. The Company’s ability to raise additional capital through 

the future issuances of common stock is unknown. The obtainment of additional financing, the successful development of the 

Company’s contemplated plan of operations, and its transition, ultimately, to the attainment of profitable operations are necessary 

for the Company to continue operations. These conditions and the ability to successfully resolve these factors raise substantial 

doubt about the Company’s ability to continue as a going concern. The financial statements of the Company do not include any 

adjustments that may result from the outcome of these uncertainties. 

NOTE 4 – INCOME TAXES 

Deferred taxes are provided on a liability method whereby deferred tax assets are recognized for deductible temporary differences 

and operating loss, and tax credit carry forwards, and deferred tax liabilities are recognized for taxable temporary differences. 

Temporary differences are the differences between the reported amounts of assets and liabilities and their tax bases. Deferred tax 

assets are reduced by a valuation allowance when, in the opinion of management, it is more likely than not that some portion or all 

of the deferred tax assets will not be realized. Deferred tax assets and liabilities are adjusted for the effects of changes in tax laws 

and rates on the date of enactment. The U.S. federal income tax rate of 21% is being used. 

Net deferred tax assets consist of the following components as of: 
 

 September 
30, 2025 

 December 
31, 2024 

Federal income tax benefit attributable to:     

Current Operations $ — $ - 

Less: valuation allowance  —  - 

Net provision for Federal income taxes $ — $ — 

 

The income tax provision differs from the amount of income tax determined by applying the U.S. federal income tax rate to 

pretax income from continuing operations for the fiscal years ending, due to the following: 

 

 
September 

30, 2025 
December 

31, 2024 

Deferred tax asset attributable to:     

Net operating loss carryover $ — $ — 

Less: valuation allowance  —   

   —  

Net deferred tax asset $ — $ — 

 

On September 30, 2025, the Company had net operating loss carry forwards of approximately $(4,735,847) that may be offset 

against future taxable income from the year 2022 to 2040. No tax benefit has been reported on September 30 2025, financial 

statements since the potential tax benefit is offset by a valuation allowance of the same amount. 

Due to the change in ownership provisions of the Tax Reform Act of 1986, net operating loss carry forwards for Federal Income 

tax reporting purposes are subject to annual limitations. Should a change in ownership occur, net operating loss carry forwards may 

be limited as to use in future years. With few exceptions, the Company is no longer subject to U.S. federal, state and local income 

tax examinations by tax authorities for years before 2015. 

NOTE 5 – SUBSEQUENT EVENTS 

In accordance with SFAS 165 (ASC 855-10) management has performed an evaluation of subsequent events through the date that 

the financial statements were issued and has identified the following events to disclose in these financial statements. 



 
 

 

 

 

 

 

Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations. 

 

The following discussion and analysis of our financial condition and results of operations should be read together 

with our unaudited consolidated financial statements and the related notes included elsewhere in this Quarterly 

Report on Form 10-Q. Our financial statements have been prepared in accordance with accounting principles 

generally accepted in the United States (“U.S. GAAP”) and reflect our current corporate structure and organization 

as if such structure had been in place throughout all periods presented. 

 

This discussion contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 

and Section 21E of the Securities Exchange Act of 1934. These statements involve known and unknown risks, 

uncertainties, and other factors that may cause our actual results, performance, or achievements to differ materially 

from those expressed or implied by the forward-looking statements. Such factors include, among others, the risks 

described under “Risk Factors” in Part II, Item 1A of this Quarterly Report on Form 10-Q and elsewhere herein. 

Except as required by law, we undertake no obligation to revise or update any forward-looking statements to reflect 

events or circumstances occurring after the date of this report. 

 
Overview 

CS Diagnostics Corp. (the “Company”) is a Wyoming-based corporation focused on improving therapeutic outcomes and 

minimizing side effects through innovative medical technologies. The Company collaborates with universities, research 

institutions, and healthcare professionals to develop, license, and commercialize diagnostic and therapeutic products. In addition, 

the Company provides international firms in the medical sector with regulatory approval services and market access throughout 

Europe and the MENA regions. 

During the nine months ended September 30, 2025, the Company continued transitioning from its development stage to an 

operational phase, emphasizing cost management, operational efficiency, and the expansion of its intellectual property portfolio. 

Results of Operations 

Revenues. 

Total revenues for the nine months ended September 30, 2025, were $94,200, compared to $106,381 for the same period in 2024, 

representing a decrease of approximately 11%. This decline was primarily attributable to reduced diagnostic service activity and 

lower one-time licensing income relative to the prior year. The Company anticipates that the implementation of new service 

agreements and the expansion of its diagnostic offerings will stabilize and potentially increase revenues during the remainder of 

2025. 

Operating Expenses. 

Total operating expenses decreased significantly to $62,119 for the nine-month period ended September 30, 2025, from $92,933 

for the same period in 2024. The reduction was mainly due to lower professional fees as several one-time legal, audit, and 

consulting engagements were completed in 2024. Research and development expenses were minimal as the Company shifted 

resources from product development to commercialization. General and administrative expenses rose modestly to $22,424, 

reflecting increases in compliance-related and reporting costs associated with the Company’s OTCQB listing status. 

Net Income. 

For the nine months ended September 30, 2025, the Company recorded net income of $32,081, compared with $13,448 in the 

prior-year period. The improvement resulted primarily from the reduction in operating expenses and the absence of any 

significant financing or debt-related costs. 



 
 

 

 

 

 

 

Liquidity and Capital Resources 

As of September 30, 2025, the Company had total assets of $499,431,013, compared to $499,400,501 at December 31, 2024. The 

asset base consists primarily of intangible assets of approximately $499.4 million and additional paid-in capital contributed by 

shareholders. Cash and cash equivalents totaled $13 as of September 30, 2025, compared to $501 at year-end 2024. 

The Company reported outstanding liabilities of $ 1,609 as of September 30, 2025, compared to $1,428 in accounts payable as of 

December 31, 2024, reflecting a temporary increase in the company liabilities position. 

Cash flow activities for the nine-month period ended September 30, 2025, were as follows: 

• Net cash used in operating activities: $(528) 

Management believes that the Company’s capital requirements will continue to be met through shareholder support and, if 

necessary, through external financing arrangements. While liquidity remains limited, management expects ongoing operational 

revenues and capital infusions to support continuing operations through 2026. 

Capital Structure 

As of September 30, 2025, the Company’s capital structure was as follows: 

Common Stock: 137,340,200 shares issued and outstanding 

Preferred Stock Series A: 10 shares issued and outstanding 

Preferred Stock Series B: 19,992,575 shares issued and outstanding 

Preferred Stock Series C: 4,000,000 shares issued and outstanding 

Total additional paid-in capital amounted to $504,161,878, with an accumulated deficit of $(4,735,847). 

 

 

Going Concern Considerations 

The accompanying financial statements have been prepared assuming that the Company will continue as a going concern. The 

Company’s continuation depends upon its ability to achieve profitability and obtain additional financing to fund its operations. 

Although management believes that current shareholders and potential investors will continue to provide financial support, there 

can be no assurance that such funding will be available on acceptable terms. These conditions raise substantial doubt about the 

Company’s ability to continue as a going concern. The financial statements do not include any adjustments that may result from 

this uncertainty. 

 

 

Outlook and Strategic Initiatives 

Management remains committed to executing its growth strategy, which focuses on: 

• Expansion of Diagnostic Services: Increasing market penetration in the United States, Europe, and MENA regions. 

• Product Development: Advancing proprietary technologies through research collaborations and internal R&D. 

• Licensing and IP Commercialization: Leveraging existing and newly acquired intellectual property to generate 

recurring revenues. 

• Operational Efficiency: Maintaining disciplined cost control and improving internal processes to sustain profitability. 

The Company anticipates moderate revenue growth and improved cash flow in the second half of 2025 as newly executed 

licensing agreements begin to yield results and operational efficiencies continue to strengthen. 



 
 

 

Conclusion 

 

 

 

For the quarter ended September 30, 2025, CS Diagnostics Corp. demonstrated notable improvements in operational efficiency 

and cost control despite a reduction in revenues. The Company achieved positive net income and maintains a strong equity 

position supported by substantial intangible assets and shareholder funding. 

Management remains focused on achieving sustainable growth through innovation, strategic partnerships, and prudent financial 

management to enhance long-term shareholder value. 

 

 

Item 3. Quantitative and Qualitative Disclosures About Market Risk. 

Not applicable. 

 

 

Item 4. Controls and Procedures. 

Under the supervision and with the participation of our management, including our Principal Executive Officer 

(“PEO”) and Principal Financial Officer (“PFO”), we evaluated the effectiveness of the Company’s disclosure 

controls and procedures as defined in Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as 

amended (the “Exchange Act”), as of September 30, 2025. 

Evaluation of Disclosure Controls and Procedures 

Based on this evaluation, our PEO and PFO concluded that the Company’s disclosure controls and procedures were 

effective as of September 30, 2025 in ensuring that information required to be disclosed by the Company in the 

reports that it files or submits under the Exchange Act is (i) recorded, processed, summarized and reported within 

the time periods specified in the SEC’s rules and forms, and (ii) accumulated and communicated to the Company’s 

management, including the PEO and PFO, as appropriate to allow timely decisions regarding required disclosure. 

Changes in Internal Control over Financial Reporting 

The Company also carried out an evaluation, under the supervision and with the participation of management, 

including the PEO and PFO, of changes in the Company’s internal control over financial reporting (as defined in 

Rules 13a-15(f) and 15d-15(f) under the Exchange Act) that occurred during the fiscal quarter ended September 30, 

2025. 

There were no changes in our internal control over financial reporting during the quarter ended September 30, 2025 

that have materially affected, or are reasonably likely to materially affect, our internal control over financial 

reporting. 

Forward-Looking Statements 

This MD&A contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 

and Section 21E of the Securities Exchange Act of 1934. These statements are based on current expectations and 

assumptions and are subject to risks and uncertainties that could cause actual results to differ materially. Factors that 

could cause such differences include, among others, those discussed under “Risk Factors” in Part II, Item 1A of this 

Report. 



 
 

 

 

 

PART II—OTHER INFORMATION 

Item 1. Legal Proceedings. 

 

As of the date of this Report, the Company is involved in the following legal proceedings: 

 
CS Diagnostics Corp. v. Wilson, U.S. District Court, Northern District of Texas (Dallas), Case No. 3:25-cv-01158-N 

 

In May 2025, the Company initiated a civil action in the United States District Court for the Northern District of Texas against a 

minority shareholder who allegedly sold a substantial volume of CSDX stock after previously representing a long-term 

investment intent. The Company believes that these sales contributed to a decline in its stock price and negatively impacted 

investor confidence and potential business relationships. The complaint seeks damages and equitable relief. As of the date of this 

Report, the matter remains in the jurisdictional-discovery phase. 

 

CS Diagnostics Corp. v. Wilson, U.S. District Court, District of Wyoming, Case No. 25-cv-213-SWS 

 

On September 10, 2025, the Company filed a civil action in the United States District Court for the District of Wyoming after 

becoming aware that a third party was attempting to sell or license the Company’s MEDUSA diagnostic product while claiming 

ownership rights. The Company seeks damages, restitution, declaratory judgment, and injunctive relief to enforce its rights under 

the Exclusive License and Distribution Agreement. The matter is currently pending. 

 

 

Item 1A. Risk Factors. 

Investing in our company’s securities involves a high degree of risk. You should carefully consider and review the risks 

described below, together with all other information included or referred to in this report before purchasing our shares. 

There are numerous risks and uncertainties that are not known to us as of the time of this report and we might not 

consider its significance, which could adversely affect our business, financial condition, or results of operations. In 

such event, the trading price of our common stock could decline and you may lose all or part of your investment. 

Risks Related to the Company 

We expect to incur operating losses and experience negative cash flow and it is uncertain whether we will achieve 

future profitability. 

We anticipate incurring operating losses until we generate sufficient revenue from our operations. Achieving 

profitability depends on our ability to ensure our products function as intended, gain market acceptance, and 

successfully develop and launch additional products and, or services. We cannot guarantee that we will generate 

sales or reach profitability. As a result, we cannot predict the extent of future losses or how long it may take to 

achieve profitability, if at all. 

We may need to raise additional funds to finance our capital requirements, which is dilutive to your investment. 

Our cash requirements may vary materially from those now planned depending on numerous factors, including the 

status of our marketing efforts, our business development activities, the results of future research and development 

and competition. We may need to raise additional funds to finance our capital requirements through private or 

public financings before such point for a variety of reasons, including our inability to achieve more substantial 

revenue operations as we anticipated, and to achieve a profitable level of operations. Such financing could include 

equity financing, which may be dilutive to members, or debt financing, which would likely restrict our ability to 

make acquisitions and borrow from other sources. In addition, such securities may contain rights, preferences or 

privileges senior to those of the rights of our current shareholders. We do not currently have any commitments for 

additional financing. There can be no assurance that additional funds will be available on terms attractive to us or at 

all. If adequate funds are not available, we may be required to curtail our pre-production, sales and research and 



 
 

 

 

 

 

 

 

development activities and/or otherwise materially reduce our operations. Any inability to raise adequate funds 

could have a material adverse effect on our business, results of operation and financial condition. 

We may not be able to attain profitability without additional funding, which may be unavailable. 

We have limited capital resources. Unless we begin to generate sufficient revenues to finance operations as a going 

concern, the Company may experience liquidity and solvency problems. Such liquidity and solvency problems may 

force the Company to cease operations if additional financing is not available. No known alternative resources of 

funds are available in the event we do not generate sufficient funds from operations. 

Our lack of history makes evaluating our business difficult. 

We have a limited operating history and we may not sustain profitability in the future. In order to obtain and sustain 

profitability, we must: 

 compete with larger, more established competitors; 

 build, maintain, and enhance our portfolio of pharmaceutical products as well as our overall brand 

recognition; and 

 adapt to meet changes in our markets and competitive developments. 

We may not be successful in accomplishing these objectives. Further, our lack of operating history makes it difficult 

to evaluate our business and prospects. Our prospects must be considered in light of the risks, uncertainties, 

expenses and difficulties frequently encountered by companies in their early stages of development, particularly 

companies in highly competitive industries. The historical information in this report may not be indicative of our 

future financial condition and future performance. 

Our Articles of Incorporation and Bylaws limit the liability of, and provide indemnification for, our officers and 

directors. 

Our Articles of Incorporation, generally limits our officers’ and directors’ personal liability to the Company and its 

members for breach of fiduciary duty as an officer or director except for breach of the duty of loyalty or acts or 

omissions not made in good faith or which involve intentional misconduct or a knowing violation of law. Our 

Articles of Incorporation and Bylaws, provide indemnification for our officers and directors to the fullest extent 

authorized by the Wyoming Business Corporation Act against all expense, liability, and loss, including attorney's 

fees, judgments, fines excise taxes or penalties and amounts to be paid in settlement reasonably incurred or suffered 

by an officer or director in connection with any action, suit or proceeding, whether civil or criminal, administrative 

or investigative (hereinafter a “Proceeding") to which the officer or director is made a party or is threatened to be 

made a party, or in which the officer or director is involved by reason of the fact that he is or was an officer or 

director of the Company, or is or was serving at the request of the Company whether the basis of the Proceeding is 

an alleged action in an official capacity as an officer or director, or in any other capacity while serving as an officer 

or director. Thus, the Company may be prevented from recovering damages for certain alleged errors or omissions 

by the officers and directors for liabilities incurred in connection with their good faith acts for the Company. Such 

an indemnification payment might deplete the Company's assets. Members who have questions regarding the 

fiduciary obligations of the officers and directors of the Company should consult with independent legal counsel. It 

is the position of the Securities and Exchange Commission that exculpation from and indemnification for liabilities 

arising under the Securities Act of 1933, as amended, and the rules and regulations thereunder is against public 

policy and therefore unenforceable. 



 
 

 

 

 

 

 

Risks Related to Business Operations 

Adverse economic or other conditions in the markets in which we do business could negatively affect our occupancy 

levels and rental rates and therefore our operating results. 

Our operating results are dependent upon our ability to commercialize our technology. If our technologies fail to 

generate revenues sufficient to meet our cash requirements, including operating and other expenses, debt service and 

capital expenditures, our net income, funds from operation (FFO), cash flow, financial condition, ability to make 

distributions to members and common unit trading price could be adversely affected. The following factors, among 

others, may adversely affect the operating performance of our properties: 

 the national economic climate and the local or regional economic climate in the markets in which we 

operate, which may be adversely impacted by, among other factors, industry slowdowns, relocation of businesses 

and changing demographics; 

 increased operating costs, including need for research and development, salaries and rent; 

 changes in supply of or demand for similar or competing products; 

 the impact of changes in regulation; 

 earthquakes and other natural disasters, terrorist acts, civil disturbances or acts of war which may result in 

uninsured or underinsured losses; and 

 changes in tax policy. 

Our future revenue and reputation may be affected by litigation or other liability claims. 

We have not procured a general liability insurance policy for our business. To the extent that we suffer a loss of a 

type which would normally be covered by general liability, we would incur significant expenses in defending any 

action against us and in paying any claims that result from a settlement or judgment against us. Adverse publicity 

could result in a loss of consumer confidence in our products. 

As we increase operations, our earnings may be sensitive to fluctuations in market prices and demand for our 

products and services. 

In addition, after we commence operations, the demand for our pharmaceutical products could decline, whether 

because of supply or for any other reason, including competing products considered to be superior by end users. A 

decrease in the selling price received for our products or a decline in demand for our products after we commence 

operations could have a material adverse effect on our business, results of operations and financial condition 

We have limited marketing capability. 

We have limited marketing capabilities and resources. In order to achieve market penetration we will have to 

undertake significant efforts and expenditures to create awareness of, and demand for, our products and services. 

Our ability to penetrate the market and build our customer base will be substantially dependent on our marketing 

efforts. Our failure to successfully develop our marketing capabilities, both internally and through third-party 

alliances, would have a material adverse effect on our business, operating results and financial condition. Further, 

there can be no assurance that, if developed, such marketing capabilities will lead to sales of our products and 

services. 

Our investments in product research and development may not yield anticipated returns, which would harm our 

operating results and reduce the amount of funds available for distributions. 



 
 

 

 

 

 

 

 

A key component of our growth strategy is exploring new and innovative pharmaceutical products through strategic 

acquisition, licensing and joint ventures. To the extent that we engage in these development and redevelopment 

activities, they will be subject to the following risks normally associated with these projects: 

 we may be unable to obtain financing for these projects on favorable terms or at all; 

 we may not complete development projects on schedule or within budgeted amounts; 

 we may encounter delays or refusals in obtaining all necessary regulatory approvals to distribute and sell 

our products to the public; and 

 we may encounter competition from more established and better capitalized companies in our industry. 

We depend heavily on key personnel, and turnover of key senior management could harm our business. 

Our future business and results of operations depend in significant part upon the continued contributions of our 

Chief Executive Officer. If we lose his services or if he fails to perform in his current position, or if we are not able 

to attract and retain skilled employees as needed, our business could suffer. Significant turnover in our senior 

management could significantly deplete our institutional knowledge held by our existing senior management team. 

We depend on the skills and abilities of these key employees in managing the product development, marketing and 

sales aspects of our business, any part of which could be harmed by turnover in the future. 

Because we have a limited history of operations we may not be able to successfully implement our business plan. 

As a development stage company, we have less than two years of operational history in our industry. Accordingly, 

our operations are subject to the risks inherent in the establishment of a new business enterprise, including access to 

capital, successful implementation of our business plan, and limited revenue from operations. We cannot assure you 

that our intended activities or plan of operation will be successful or result in revenue or profit to us and any failure 

to implement our business plan may have a material adverse effect on the business of the Company. 

If we fail to effectively manage our growth, our business, brand and reputation, results of operations and financial 

condition may be adversely affected. 

We may experience a rapid growth in operations, which may place significant demands on our management team 

and our operational and financial infrastructure. As we continue to grow, we must effectively identify, integrate, 

develop and motivate new employees, and maintain the beneficial aspects of our corporate culture. To attract top 

talent, we believe we will have to offer attractive compensation packages. The risks of over-hiring or over- 

compensating and the challenges of integrating a rapidly growing employee base may impact profitability. 

Additionally, if we do not effectively manage our growth, the quality of our product offerings could suffer, which 

could adversely affect our business, brand and reputation, results of operations and financial condition. If 

operational, research and development and staffing improvements are not implemented successfully, our ability to 

manage our growth will be impaired and we may have to make significant additional expenditures to address these 

issues. To effectively manage our growth, we will need to continue to improve our operational, financial and 

management controls and our reporting systems and procedures. 

We are operating in both mature and developing markets, and there is uncertainty as to acceptance of our products 

and services in these markets. 

We researched the markets for our pharmaceutical products using our own personnel rather than third parties. We 

have conducted limited test marketing and thus have relatively little information on which to estimate our levels of 

sales, the amount of revenue our planned operations will generate and our operating and other expenses. There can 



 
 

 

 

 

 

be no assurance that we will be successful in our efforts to market our products or to  

develop our markets in the manner we contemplate. 

Certain markets are developing and rapidly evolving and are characterized by an increasing number of market 

entrants who have developed or are developing a wide variety of products and technologies, a number of which offer 

certain of the features that our products offer. Because of these factors, demand and market acceptance for new 

products are subject to a high level of uncertainty. Thus, there can be no assurance that our products will become 

widely accepted. It is also difficult to predict with any assurance the future growth rate, if any, and size of these 

markets. If a substantial market fails to develop, develops more slowly than expected or becomes saturated with 

competitors or if our products do not achieve market acceptance, our business, operating results and financial 

condition will be materially and adversely affected. 

There is a significant amount of competition in our market. 

Our target market is extremely competitive. Competitive factors in the pharmaceutical industry inclusive innovation, 

cost and other factors. Our primary competitors are expected to include companies with substantially greater 

financial, technological, marketing, personnel and research and development resources than we currently have. 

There are direct competitors who have competitive product offerings for the markets we will seek to sell our 

products in. Further, there can be no assurance that new companies will not enter our markets in the future. 

Although we believe that our business model will be distinguishable from those of our competitors on the basis of 

our innovative research and development strategy, there can be no assurance that we will be able to penetrate any of 

our anticipated competitors'’ portions of the market. There can be no assurance that we will be able to compete 

successfully against currently anticipated or future competitors or that competitive pressures will not have a material 

adverse effect on our business, operating results and financial condition. 

We are uncertain of our ability to protect our proprietary products. 

In addition to seeking patent protection, we rely on trade secrets, know-how and continuing technological 

advancement to achieve and thereafter maintain a competitive advantage. Although we have entered into or intend 

to enter into confidentiality and invention agreements with our employees, consultants, certain potential customers 

and advisors, no assurance can be given that such agreements will be honored or that we will be able to effectively 

protect our rights to our unpatented trade secrets and know-how. Moreover, no assurance can be given that others 

will not independently develop substantially equivalent proprietary information and development techniques or 

otherwise gain access to our trade secrets and know-how. 

We have not completed our trademark registrations. 

We have not filed for protection for any trademarks in connection with our proposed business and marketing 

activities. Although we intend to pursue the registration of our marks in the United States and other countries, there 

can be no assurance that prior registrations and/or uses of one or more of such marks, or a confusingly similar mark, 

does not exist in one or more of such countries, in which case we might be precluded from registering and/or using 

such mark in certain countries. 

There are economic and general risks relating to business. 

The success of our activities is subject to risks inherent in business generally, including demand for products and 

services; general economic conditions; changes in taxes and tax laws; and changes in governmental regulations and 

policies. 

We may be subject to regulatory inquiries, claims, suits prosecutions which may impact our profitability. 

Any failure or perceived failure by us to comply with applicable laws and regulations, in general, may subject us to 

regulatory inquiries, claims, suits and prosecutions. We can give no assurance that we will prevail in such regulatory 



 
 

 

 

 

 

 

inquiries, claims, suits and prosecutions on commercially reasonable terms or at all. Responding to, defending 

and/or settling regulatory inquiries, claims, suits and prosecutions may be time-consuming and divert management 

and financial resources or have other adverse effects on our business. A negative outcome in any of these 

proceedings may result in changes to or discontinuance of some of our services, potential liabilities or additional 

costs that could have a material adverse effect on our business, results of operations, financial condition and future 

prospects. 

The laws and regulations concerning data privacy and data security are continually evolving, and our actual or 

perceived failure to comply with these laws and regulations could harm our business. 

We are and will be subject to federal, state and foreign laws regarding privacy and the protection of the information 

that we collect regarding our users, which laws are currently in a state of flux and likely to remain so for the 

foreseeable future. If we fail to follow existing laws and regulations with respect to privacy-related matters or if 

consumers raise any concerns about our privacy practices, even if unfounded, it could damage our reputation and 

operating results. 

In the area of information security and data protection, many states have passed laws requiring notification to users 

when there is a security breach for personal data or requiring the adoption of minimum information security 

standards that are often vaguely defined and difficult to implement. Costs to comply with these laws may increase 

as a result of changes in interpretation. Furthermore, any failure on our part to comply with these laws may subject 

us to significant liabilities. Security measures that we put in place to protect our data and the personal information 

of our employees, customers and partners could be breached due to cyber-attacks initiated by third party hackers, 

employee error or malfeasance, or otherwise. Because the techniques used to obtain unauthorized access, to disable 

or degrade service or to sabotage systems change frequently and often are not recognized until launched against a 

target, we may be unable to anticipate these techniques or to implement adequate preventative measures. Any 

breach or unauthorized access could materially interfere with our operations or our ability to offer our services or 

result in significant legal and financial exposure, damage to our reputation and a loss of confidence in the security of 

our data, which could have an adverse effect on our business and operating results. 

We may be liable if third parties misappropriate our customers' personal information. 

If third parties are able to penetrate our network security or otherwise misappropriate our customers' personal 

information or credit card information, or if we give third parties improper access to our customers' personal 

information or credit card information, we could be subject to liability. This liability could include claims for 

unauthorized purchases with credit card information, impersonation or other similar fraud claims. This liability 

could also include claims for other misuses of personal information, including unauthorized marketing purposes. 

These claims could result in litigation. Liability for misappropriation of this information could adversely affect our 

business. In addition, the Federal Trade Commission and state agencies have been investigating various Internet 

companies regarding their use of personal information. We could incur additional expenses if new regulations 

regarding the use of personal information are introduced or if government agencies investigate our privacy practices. 

We rely on encryption and authentication technology licensed from third parties to provide the security and 

authentication necessary to effect secure transmission of confidential information such as customer credit card 

numbers. We cannot assure you that advances in computer capabilities, new discoveries in the field of cryptography 

or other events or developments will not result in a compromise or breach of the algorithms that we use to protect 

customer transaction data. If any such compromise of our security were to occur, it could harm our reputation, 

business, prospects, financial condition and results of operations. A party who is able to circumvent our security 

measures could misappropriate proprietary information or cause interruptions in our operations. We may be required 

to expend significant capital and other resources to protect against such security breaches or to alleviate problems 

caused by such breaches. We cannot assure you that our security measures will prevent security breaches or that 



 
 

 

 

 

 

 

failure to prevent such security breaches will not harm our business, prospects, financial condition and results of 

operations. 

Risks Associated with the Pharmaceutical Industry 

Regulatory Approval and Compliance Risks 

The pharmaceutical industry is heavily regulated by government authorities, including the U.S. Food and Drug 

Administration (FDA) and similar agencies in other countries. The development, manufacturing, marketing, and sale 

of pharmaceutical products are subject to rigorous approval processes and ongoing regulatory compliance. Delays, 

denials, or the inability to obtain required regulatory approvals could materially and adversely affect the Company’s 

operations and financial performance. 

Research and Development Risks 

The Company’s success depends on its ability to develop and commercialize new pharmaceutical products. The 

process of research and development (R&D) is expensive, time-consuming, and subject to high levels of uncertainty. 

There is no guarantee that the Company’s R&D efforts will result in successful products, or that these products will 

achieve market acceptance. 

Dependence on Key Products 

The Company may rely heavily on one or more key products for a substantial portion of its revenue. Any disruption 

in the production, approval, or market acceptance of these products could have a material adverse effect on the 

Company’s financial performance. 

Competition and Market Risks 

The pharmaceutical industry is highly competitive, with many companies, including large multinational 

corporations, competing for market share. Competitors may develop and market products that are more effective, 

safer, or less expensive than the Company’s products, which could adversely affect its ability to compete 

successfully. 

Patent Protection and Intellectual Property Risks 

The Company’s success depends on its ability to protect its proprietary technology and products through patents and 

other intellectual property rights. There is no guarantee that the Company will obtain or maintain adequate 

intellectual property protection. Patent challenges, infringement claims, or the expiration of key patents could 

adversely affect the Company’s competitive position and profitability. 

Manufacturing and Supply Chain Risks 

The pharmaceutical manufacturing process is complex and subject to strict regulatory oversight. The Company may 

face risks related to supply chain disruptions, manufacturing delays, quality control issues, or reliance on third-party 

suppliers and contract manufacturers. Any such disruptions could harm the Company’s operations and reputation. 

Liability and Litigation Risks 

Pharmaceutical companies are frequently subject to product liability claims and litigation. The Company may face 

lawsuits related to its products, alleging adverse side effects, improper marketing, or other claims. Such litigation 

could result in significant legal costs, settlements, or judgments, as well as reputational damage. 



 
 

 

 

 

Pricing and Reimbursement Risks 

The pricing of pharmaceutical products is subject to government regulations, healthcare policies, and negotiations 

with payers, including insurance companies and government programs. Changes in pricing regulations, 

reimbursement policies, or pricing pressure from payers could negatively impact the Company’s revenue and 

profitability. 

Market Acceptance and Commercialization Risks 

Even if the Company successfully develops and obtains regulatory approval for its products, there is no assurance 

that these products will achieve market acceptance. Factors such as competition, pricing, marketing strategies, and 

healthcare provider preferences may impact the commercial success of the Company’s products. 

Dependence on Key Personnel 

The Company’s success depends on its ability to attract, retain, and motivate highly skilled executives, scientists, 

and other key personnel. The loss of key employees or the inability to recruit additional qualified personnel could 

adversely affect the Company’s operations and development efforts. 

Risks Related to Changes in Laws and Regulations 

The pharmaceutical industry is subject to frequent changes in laws, regulations, and policies. Changes in healthcare 

reform, drug approval processes, or other regulatory requirements could increase costs, delay product development, 

or otherwise negatively impact the Company’s business. 

Global Market and Economic Risks 

The Company may operate in or sell products to international markets, exposing it to risks such as currency 

fluctuations, geopolitical instability, trade restrictions, and economic conditions in foreign countries. These factors 

could affect the Company’s ability to conduct business globally. 

Risks Related to COVID-19 or Other Pandemics 

The pharmaceutical industry may be directly impacted by public health emergencies, including pandemics such as 

COVID-19. Such events could disrupt the Company’s supply chain, R&D efforts, regulatory approval processes, or 

market demand for its products. 

Risks Related to being a Publicly Traded Company 

Market Volatility 

The Company’s common stock is publicly traded, and the market price of the stock may experience significant 

volatility due to various factors, including financial results, changes in the Company’s business or industry, general 

market conditions, and economic trends. Such volatility may impact the valuation of the Company and, indirectly, 

the value of the Shares. 

Potential Dilution 

As a publicly traded company, the Company may issue additional shares of common or preferred stock in the future, 

which could dilute the interests of existing shareholders, including investors in the offered securities. Such dilution 

may result from financing activities, employee compensation plans, or strategic transactions. 



 
 

 

 

 

 

 

Dependence on Market Perception 

The performance and valuation of the Company’s publicly traded common stock may depend significantly on 

market perception and investor sentiment. Negative news, adverse developments, or unfavorable market conditions 

could harm the Company’s reputation and adversely impact its financial condition and operations. 

Compliance with Public Company Reporting Obligations 

As a publicly traded company, the Company is subject to periodic reporting and other disclosure requirements under 

applicable securities laws. Compliance with these obligations involves significant costs, and any failure to timely or 

accurately meet these requirements could result in regulatory penalties, reputational harm, and adverse impacts on 

the Company’s financial performance. 

Insider Ownership and Control 

The Company’s officers, directors, and significant shareholders may hold a substantial portion of the Company’s 

publicly traded common stock, which could give them significant control over matters requiring shareholder 

approval, including corporate transactions. This control could conflict with the interests of other investors. 

Risks of Delisting or Trading Suspension 

The Company’s common stock is listed on OTC Markets. If the Company fails to meet applicable listing or trading 

requirements, its stock could be delisted or suspended from trading, which could significantly impair its liquidity 

and value, as well as the Company’s ability to raise capital. 

Litigation and Regulatory Risks 

Publicly traded companies often face heightened risks of shareholder litigation, regulatory scrutiny, and enforcement 

actions. Such risks could result in significant legal costs, settlements, or damages and may adversely impact the 

Company’s financial condition. 

Impact of Securities Laws on Resale of Shares 

The Company’s status as a publicly traded company may subject investors to certain legal and regulatory restrictions 

on the resale of the offered securities, particularly if the resale involves significant ownership stakes or affiliates of 

the Company. 

Disclosure of Material Non-Public Information 

As a publicly traded company, the Company must carefully manage its disclosure obligations. Purchasers of the 

offered securities should be aware that they may, at times, have access to material non-public information that could 

restrict their ability to trade in the Company’s publicly traded securities under applicable insider trading laws. 

Risks Related to the Shares 

Our Officers and Directors owns a significant percentage of our outstanding voting securities which could reduce 

the ability of minority securities holders to effect certain corporate actions. Their ownership and control may also 

have the effect of delaying or preventing a future change in control, impeding a merger, consolidation, takeover or 

other business combination or discourage a potential acquirer from making a tender offer. 

There may not be funds available for net income because our Officers and Directors maintain significant control 

and can determine his own salary and perquisites. 

Our Officers and Directors own a majority of our outstanding voting securities. As a result, there may not be funds 

available for net income because he maintains significant control and can determine his own salary and perquisites. 



 
 

 

 

 

 

 

 

We may, in the future, issue additional Shares which would reduce investors’ percent of ownership and may dilute 

our common membership unit value. 

Our Articles of Incorporation authorize the issuance of 4,000,000 shares of the Series C Preferred Stock. The 

issuance of Preferred Stock for future services or acquisitions or other corporate actions may have the effect of 

diluting the value of the units held by our investors and might have an adverse effect on any trading market for our 

common units. 

We are subject to compliance with securities law, which exposes us to potential liabilities, including potential 

rescission rights. 

We may offer to sell our securities to investors pursuant to certain exemptions from the registration requirements of 

the Securities Act of 1933, as well as those of various state securities laws. The basis for relying on such exemptions 

is factual; that is, the applicability of such exemptions depends upon our conduct and that of those persons 

contacting prospective investors and making the offering. We may not seek any legal opinion to the effect that any 

such offering would be exempt from registration under any federal or state law. Instead, we may elect to relay upon 

the operative facts as the basis for such exemption, including information provided by investor themselves. If any 

such offering did not qualify for such exemption, an investor would have the right to rescind its purchase of the 

securities if it so desired. It is possible that if an investor should seek rescission, such investor would succeed. A 

similar situation prevails under state law in those states where the securities may be offered without registration in 

reliance on the partial preemption from the registration or qualification provisions of such state statutes under the 

National Securities Markets Improvement Act of 1996. If investors were successful in seeking rescission, we would 

face severe financial demands that could adversely affect our business and operations. Additionally, if we did not in 

fact qualify for the exemptions upon which it has relied, we may become subject to significant fines and penalties 

imposed by the SEC and state securities agencies. 

There is no current established trading market for our Shares and if a trading market does not develop, purchasers 

of our securities may have difficulty selling their Shares. 

There is currently no established public trading market for our Shares and an active trading market in our Shares 

may not develop or, if developed, may not be sustained. No market makers have committed to becoming market 

makers for our Shares and none may do so in the future. 

Because we do not intend to pay any cash dividends on our Shares our members will not be able to receive a return 

on their Shares unless they sell them. 

We intend to retain any future earnings to finance the development and expansion of our business. We do not 

anticipate paying any cash dividends on our Shares in the foreseeable future. Unless we pay dividends, our members 

will not be able to receive a return on their Shares unless they sell them. There is no assurance that members will be 

able to sell Shares when desired. 

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds. 

None. 

 

 

Item 3. Defaults Upon Senior Securities. 

None. 



 
 

 

 

 

 

Item 4. Mine Safety Disclosures. 

None. 

 

 

Item 5. Other Information. 

The Company continues to cooperate with its counsels and monitor developments in its pending civil actions 

described under Item 1. Management does not presently believe that the outcome of these matters will have a 

material adverse effect on the Company’s financial position or results of operations; however, the ultimate results 

cannot be predicted with certainty. The Company will provide additional disclosure regarding any material 

developments through future filings with the Securities and Exchange Commission, including Current Reports on 

Form 8-K, as appropriate. 

During the quarter ended September 30, 2025, and through the date of this Report, the Company also continued to 

evaluate strategic financing and partnership opportunities to support commercialization and regulatory initiatives. 

No definitive agreements have been executed as of the filing date. 

There have been no material changes to the composition of the Board of Directors or executive officers since the 

Company’s last periodic filing. 
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Certification of Principal Executive Officer pursuant to Rule 13a-14(a) 
and 15d-14(a) under the Securities Exchange Act of 1934

 
Filed herewith 

 
Certification of Principal Financial Officer pursuant to Rule 13a-14(a) and 

Filed herewith 
15d-14(a) under the Securities Exchange Act of 1934

 

 
Certification of Principal Executive Officer pursuant to 18 U.S.C. § 1350, 
as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 

 
Certification of Principal Financial Officer pursuant to 18 U.S.C. § 1350, 
as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 
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Cover Page Interactive Data File (the Inline XBRL document contained in 
this Form 10-Q is embedded within the Inline XBRL document) 

Furnished herewith 

Furnished herewith 
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Date: November 10, 2025 By: /s/ Mohammad EsSayed 
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